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REPORT

A State level seminar organized by the Department of Economics, Pattamundai College.
Pattamundai on the topic “Economic Slowdown in India: Factors Responsible and Policy

Measures” was held on 14-02-2020 in the Auditorium Hall.
The complete report of the seminar is described below.

INAUGURAL SESSION:-

The session was started at 10 A.M under the chairmanship of Prof. Adhikari Laxmi
Naryan Dash, Principal Cum Chairperson of this seminar. Prof (Dr.) Surendra Nath Behera,
Former Professor in Economics and Principal,Khallikote Autonomous College,Berhampurwas
the Chief Guest and Dr. Chitaranjan Nayak,Asst. Professor in Economics, Ravenshaw
University,Cuttack, was the chief speaker of this auspicious occasion. The Chief Guest
inaugurated the seminar by lighting the candle. A chorus of State anthem of Odisha was singing

by students of our Department.

Mr.Subhasis Mishra, Lecturer in Economics introduced the guests on the dais. Prof.
A.L.N. Dash, the chairperson of the seminar felicitated the chief guest and chief speaker and
delivered welcome address to the guests, delegates from different colleges, staffs of our College,
Media persons and the students participated in the seminar. A souvenir was unwrapped by the
chief guests. Then Mr. Pradyumna Pradhan, Head of the Dept. as well as Organizing Secretary of
the seminar read out the theme paper. The chief guest Prof.S.N. Behera, and the chief speaker
Dr.Chitaranjan Nayak addressed the audience by delivering their brief speech and described the
importance and relevance of the topic chosen for the seminar. Both of them appreciated the topic
and its benefits for the students in the present context and their future career development. Miss.
Sworna Prava Dash, a student of our Dept. anchored in this meeting. This Session was ended

with a vote of thanks by Dr. Manas Kumar Nayak, Lect. in English.

TECHNICAL SESSION I:-

The first Technical session was started at 11A.M. under the chairmanship ofProf Bharat
Chandra Patra, Former Principal SSJ Mahavidyalaya, Rajnagar, Kendraparawith the help of

RapporteurDr. Manoj Kumar Das, Asst. Professor in Economics Ravenshaw University, Cuttack.



He welcomed and introduced the resource person. He invited Prof (Dr.) Surendra Nath Behera,
Former Professor in Economics and Principal, Khallikote Autonomous College,Berhampur to
deliver his talk and followed by Dr. Chitaranjan Nayak, Asst. Professor in Economics
Ravenshaw University, Cuttack and Mr. Dipak Kumar Das an IES, and Additional Private

Secretary to Honorable Minister of Union Petrol, Natural Gas and Steel, Government of India.

This session was ended at 1.30 P.M with a vote of thanks by Mr. Jitendra Malik, Lecturer

in Commerce of this college.

TECHNICAL SESSION II:-

The 2™ technical session was started at 02.30 P.M just after the lunch break under the
chairmanship of Prof. Atalu Kumar Bal, Reader in Economics SSJ Mahavidyalaya, Rajnagar,
Kendrapara with the help of the Rapporteur Dr. Manoj Kumar Das, Asst. Professor in Economics
Ravenshaw University, Cuttack. He welcomed and introduced all the resource persons of this
session and He also invited Mr.Pitabas Biswal,Lect. in EconomicsSarankul College,Nayagarh,
Mrs. Kuntala Das, HNS CollegeChandol, Mr. Rajib Lochan Jena, LaxmiBarah College, Ayatpur
and Miss Bandana Nayak, Lect. in Economics, S.N. College Rajkanika to present their
papers.This Session was ended at 4.30 P.M with a vote of thanks by Mr. Sanjaya Kumar

Pradhan, Lect. in Economics of this college.

VALEDICTORY SESSION:-

In this session, Prof . Adhikari LaxmiNaryanDash, Principal of this college chaired the
meeting, Mr. BindubhusanKhandai, Reader in Economics Madanpur College was the guest of
honour, expressed his satisfactiontowards the successful arrangement and effectiveness of the
valuable discussions of the seminar. Mr. Khandaithanked Principal and organizing committeefor

their effort to arrange this seminar.

The Principal extended thanks to all the guests and delegates for their active co-operation
and participation in the seminar. He also distributed certificate to all the present delegates of

different college of the state. Finally, the meeting was ended with a vote of thanks by Mr.

;Bm%,....,pm

rganising Secretary)

Pradyumna Pradhan the Organizing Secretary of this Seminar

Dt.14-02- 2020



REPORT OF THE RAPPORTEUR

TECHNICAL SESSION-I :-

A meeting was convened in the 1%

technical session at 11A.M. just after the inaugural
session under the chairmanship of Prof Bharat Chandra Patra, Former Principal SSJ
Mahavidyalaya, Rajnagar, Kendrapara, with help of the Rapporteur Dr. Manoj Kumar Das,
Asst. Professor in Economics, Ravenshaw University, Cuttack. Prof. B.C Patra welcomed and
introduced the resource persons of this session. He also requested Dr. M.K. Das to brief down
the talks of all the resource persons of this session. Then, he requested Prof. S. N. Behera to
deliver his speech. Prof. S. N. Beheradescribed elaborately the major factors responsible for
current economic slowdown in India. He also explains about the current steps that have been
taken by the government to overcome from such problem.He explained how low manufacturing

product, low agricultural production and low performance of service sector are responsible for

current economic slowdown in India.

He concluded that along with the above factors world economic crisis of 2008 is also

responsible for the decline in GDP growth rate for the last six consecutive quarters.

Thank you , Sir for your valuable talk which makes our audience, specially our students,
more resourceful about the basic concept of economic slowdown. Next Prof, B.C Patra requested
Dr. Chitaranjan Nayak renownedEconomist to deliver his talk about the topic “Economic

Slowdown in India: Factors Responsible and Policy Measures”.

The current economic slowdown is a short run phenomenon and it is cyclical in nature. The GDP
growth rate has been declined to below 5% in the second quarter of FY 2019-20 which is due to
fall in aggregate demand, Dr. Nayak focus on the fiscal policy of the government which can

solve the problem of economic slowdown through high government expenditure. .

Thankyou sir, for your valuable, inspiring talk about role of fiscal policy to overcome the

problem of economic slowdown.




TECHNICAL SESSION-II :-

Another meeting was convened in the 2™ technical session, which was started at 2.30
P.M, under the chairmanship of Prof. Atalu Kumar Bal, Reader in Economics SSJ
Mahavidyalaya, Rajnagar, Kendrapara with the help of the Rapporteur Dr. Manoj Kumar Das,

Asst. Professor in Economics Ravenshaw University, Cuttack.

L

Prof. Bal welcomed and introduced all the resource persons of this session and he also

requested Dr. Das to brief down the talk of all the resource persons of the session.

Prof. Atalu Kumar Balinvited Mr. Pitabas Biswal, Lect. in Economics to deliver his talk.
The topic of Mr. Biswal was “Indian Economy at a Crossroad”.Decline trend of Investment,
export and rising trend of unemployment forcing Gross Domestic Product of India to grow at a
very slow rate over quarters although the economy has not been hit by any standard triggers of
slowdown i.e. food harvest have not failed, world fuel prices have not risen and fiscal situation is
under control. The Current slowdown is attributed to some cyclical and structural factors lead by
crisis in banking sector and Non-Banking Financial Companies (NBFCs). Keeping it in mind to
bring the economy back to health, both Govt. of India and Reserve bank of India have been
trying vigorously to bring the economy back to health, but investment mired in its slump and

lending continues to decelerate. Thank you sir, for your nice talk regarding economic slowdown.

ThenProf. Atalu Kumar Bal invited Mrs. Kuntala Das, HNS College Chandol, to deliver
her talk. Her topic was “Growth of Agricultural Productivity: A Way out from Economic
Slowdown in India. In recent time Indian economy has come across a drastic fall in its Gross
Domestic Product and the performance of major sectors are very poor. The situation has so
worsen that it has become more severe than 1991 and 2008 global economic crisis. It seems
headed for the intensive care unit. Macroeconomists argue that it is structural which attribute the
problem of structural constraints such as labour and land restrictions and governance (Rajan,
2019; Sharma, 2019). Then there are the cyclicalists, who focus on more recent developments,
attributing the slowdown to a slump in aggregate demand, explained by problems in agriculture
(Kotwal and Sen, 2019; Damodaran, 2019; Ghosh 2019; Dev and Goyal, 2019); demonetization
and GST (Banerjee, 2019; S.Subramaniam, 2019); monetary tightness (Balakrishnan, 2019): or
policy and political uncertainty (Singh 2019; Basu 2019).So the need of the hour is to increase

the aggregate demand of the economy which largely depends on the income of the people. It can



be achieved if there is growth of agricultural productivity because of it provides livelihood

around 50 per cent of the total population.

Thank you madam, for your valuable talk which makes the audience specially our

students more resourceful about the current economic situation of India.

Then Prof.Balinvited Sri.Rajib Lochan Jena, Laxmi Barah College, Ayatpur,to deliver his
talk. He explained his topic “Economic Slowdown in India an Overview From 2010-11 to
2019-20".

The current slowdown in India's economic growth is now widely acknowledged. It is not
a mere cyclical (or short-term) decline, as the Government would like us to believe. The
economy has been underperforming for quite awhile after the boom of the 2000s went bust.
Regrettably, the current GDP series, like a faulty speedometer, has been over-stating output
growth. It probably helped policymakers propagate a false narrative of India as a consumption-
led success story, ignoring warning signals of a decade-long decline in the economy's saving and
investment rates (among other evidence). Such a reversal in the investment rate for so long has
never happened since Independence. Hence, our first task was to place together the recent
aggregate data to present a clear and credible account of the economy’s performance.Thank you

Sir, for your extraordinary talk about the topic.

Finally, as a faculty of Economics, I extend my thanks to all the Resource persons,
delegates, Organisers, Staffs & students of the College, media persons as well as esteemed
Principal of this College. I express my heartfelt thank once again to give me a chance to perform

such an important task. Thank you all.

f\? amef ,L{\,D&&

Dr. Manoj Kumar Das
(Asst. Professor in Economics)
Dt.14-02-2020 Ravenshaw University, Cuttack
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M Gmail Principal Pattamundai College <pattamundaicollege@gmail.com>
Invitation

2 messages

Principal Pattamundai College <pattamundaicollege@gmail.com> Tue, Feb 4, 2020 at 4:42 PM

To: snbehera883@rediffmail.com

Principal
Pattamundai College
pattamundaicollege@gmail.com

snb.pdf
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SurendraNath Behera <snbehera883@rediffmail.com> Thu, Feb 6, 2020 at 4:38 PM
To: Principal Pattamundai College <pattamundaicollege@gmail.com>

Dear Sir,
I accept the invitation for the seminar in Economics.

Thanking you.

Prof. Surendra Nath Behera

Sent from RediffmailNG on Android

From: Principal Pattamundai College <pattamundaicollege@gmail.com>
Sent: Tue, 4 Feb 2020 16:42:58 GMT+0530

To: snbehera883@rediffmail.com

Subject: Invitation

Principal
Pattamundai College
pattamundaicollege@gmail.com
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Dipak Kumar Das <dipak.das88@nic.in> Sun, Feb 9, 2020 at 9:31 AM
To: Principal Pattamundai College <pattamundaicollege@gmail.com>

Dear sir

| am extending my thanks and gratitude to you for your invitation. | am happy to state that | will participate on
the mentioned date. | wish the seminar all success.

Regards

Dipak Kumar das

Additional Private Secretary

Minister of petroleum n Natural Gas and Steel, Government of India
----- Original Message -----

From: Principal Pattamundai College <pattamundaicollege@gmail.com>
To: dipak das88 <dipak.das88@nic.in>

Sent: Tue, 04 Feb 2020 16:45:14 +0530 (IST)

Subject: Invitation

*Principal*
*Pattamundai College*
*pattamundaicollege@gmail.com <pattamundaicollege@gmail.com> *
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Invitation

2 messages

Principal Pattamundai College <pattamundaicollege@gmail.com> Tue, Feb 4, 2020 at 4:43 PM

To: chittaranjan.ru@gmail.com
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Pattamundai College
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crn.pdf
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chittaranjan nayak <chittaranjan.ru@gmail.com> Tue, Feb 4, 2020 at 6:05 PM
To: Principal Pattamundai College <pattamundaicollege@gmail.com>

| accept the invitation. Thanks and regards.
C R Nayak

On Tuesday, 4 February 2020, Principal Pattamundai College <pattamundaicollege@gmail.com> wrote:

Principal
Pattamundai College
pattamundaicollege@gmail.com

Chittaranjan Nayak

Assistant Professor
Department of Economics
Ravenshaw University, Cuttack




OFFICE OF THE PRINCIPAL Mobile : 9437376724

PATTAMUNDAI COLLEGE

NAAC ACCREDITED B* GRADE
PATTAMUNDAI, KENDRAPARA, ODISHA - 754215

R bt cicsionson Date.... 04 J9{2924.......

To

Dr. Manoj Kumar Das

Asst. Professor in Economics,
Dept. of Economics,
Ravenshaw University, Cuttack.

Sub: Invitation as Resource Person in the State Level Seminar of Economics at
Pattamundai College, Pattamundai on 14" February 2020.

Sir,

We are organising a State Level Seminar in Economics on “Economic Slowdown
in India: Factors Responsible and Policy Measures” on 14" February 2020. We
would appreciate it very much if you would accept our invitation to deliver your talk in
the said topic.

Your cooperation in this regard will be highly encouraged us and make the

seminar a grand success.
7&'5 fai D
r» o

X
Pa da.l College
Ncipa;

Pattamundai Colleg

www.pattamundaicollege.ac.in,
E-mail : pattamundaicollege@gmail.com, pattamundaicollege@yahoo.com



woS TrewIbp)sbaooTidssTiIouossjoidap

--plipwi-5

QLekSZ ‘pysipO
pIpdpipuay ‘IbpunuuiplIbd
289/10) IbpUNWIDIIPY
S2IWOU027 [0 JuawiIpdag
-1 Ag paziup810

ur-oe-aborioorepunure}jed Mmmm

0202 94 uwh1 — e

SoInseajr 4o1j04 pue
a[qrsuodsay siojoe] :erpuyg
ur UMmopmojg d1uIouosq.,

NO
JYNINGS TIATT JLYLS

i parggay?

uoissag A10)01pareA
puy

II —UOISSog [EDTUYDS], wd gg 50-00°20
youn wd 99°z0-00°10

[— UOISSag [BOTUYDSL, wid 90°10-00°IT
UoISSas [eINBNeU] we go'rr-00°01

uonensibay ure g 9r-00°60

swwerboid

sjuswaoerd
[oa91-ybry pue syuer Aynszoamun
butmoas Aq obnuserd sy 0] poppe
oARY Sjuopmis 9yl ‘PHOM Ddluspede
Arerodurajuod o} JO $9SINOD pPapURLISP
jsour oY} JO 2uo ‘sorwouody ur oa1bap
1019y Ss1ajjo Jusunredad oY 18In}o9]
oony) Aq poyosumus mou st jusaunreda(g
9], 'oouls I19ad syybray DHureoss ussq
sey pue (861 Iea2A oy} ur paysigelse
sem sotwouody jo jusuniedeg a9y

jusunyreda(] 9y} jnoqy

‘uspieb myneaq omy
P aamonayserur Bursodunt pue Arexqr
JuSD9p ‘SI9ISOY € UM pue[ JO SoI0e 9]
Sey J1 pue Joquiaul jjels bunoeay, -uoN Jjo
'Ou ()§ PUB I2IN}OIT JO 'OU G smou 2691100
STy} U '€+ PUB g+ Yjoq ut sjuspmys GHGg
yim ymorb reuswouayd e payoear sey it
MOU pue sieak (g 1se[ 9y} 10j papaduriun
Buryorewr usaq sey oba[00 oy} uay)
ooutg ‘A[oanoadsar 06-6861 » 18-0861°CL
-gL61 124 o) ur 90UaIOg PUR SDISWIUIO))
¢ syry ut @a1bep 1o[ayoeq jo Huruado aip
puy ‘A[oanoadsar $8-¢861% 6L-8L61 ‘1L
-0LB1 IBSA a1} Ul 90USIOG PUR IDIDUIWIO))
¢ sy ur oerpaumdiut . jo  Humado
a1, "90I9UIUIO)) PUB 9DUSIOG ‘ SIIY Ul £+
pue g+ yjoq ut uonjeonpas syredurr abayjoo
oyl ‘eysipO ‘erederpuay ur JOLUSIP
9y} ur uonmnysul feuoneonps Hurpes] ayl
Jo auQ '8bar[0n SpPrIO +g SB DYVYN 2y}
Aq peojparooe st pue umo} repunurejjed
jo Lyurota ay3 ur pajenyis st 963100 Sy,
"RIYSTAl yieuemstq ‘[ puy B pereyeid
‘(g “Agyedir], aeuewrped 1q  ‘Agedin
ueqepunig ‘g a19m sIoqUIOW I9PUNO]
oy} puy ‘0161 Am[ ,¢ wioy pejerado
PU®R Q61 Ieak oY)} ur poysiqelss
Sem abarion Tepunue}jed

abajrop ayj jnoqy




Department of Economics

Pattamundai college
Pattamundai, Kendrapara, Odisha

“
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Celebrating 50* golden jubilee year

Prof. AL N Dash
Principal Cum Chairperson

Mr. Pradyumna Pradhan
Head of The Department
Cum Organizing Secretary

Mr. Subhasis Mishra
Mr.Sanjay Ku. Pradhan
Associate Members.

A State Level Seminar
On
“ECONOMIC SLOWDOWN IN INDIA: FACTORS
RESPONSIBLE & POLICY MEASURES”

14t February 2020.
PROGRAMME
09.00-10.00 am Registration
10.00-11.30 am Inaugural session
11.30-01.30 pm Panel Discussion
on

Economic Slowdown in India

01.30-02.30 pm Lunch Break

02.30-04.00 pm Technical session -1

Presentation of Seminar
Paper by participant

04.00-04.30 PM Valedictory session
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_Lighting of sacred lamp by Chief Guest & Principal




Pin-up of badges to the Guests on the dias
State Anthem by the students
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Guests on the dias during inaugural session
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Participants of the inaugural session

Introduction of Guests by Mr. S. Mishra, Lecturer in Economics
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Presentation by the chief Guest Prof. S.N Behera in the first
Technical Session




| Organised by : ‘mmorm

Pattamundai Coll

Presentation by the Resource person Mr. D.K Das (IES) in the first
Technical Session

Participants of the first Technical Session
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(14 Febm-ry 2020

Participants of the second Technical Session



Valedictory Session
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